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BY ABBY LUBY
SPECIAL TO THE NEWS

EDGAR ALLAN POE will return Sunday
to the Bronx cottage where he spent his
last four years.

Actually, it will be actor Tristan
Laurence who’ll conjure up the dark sto-
ries of the great poet and writer to com-
memorate his 200th birthday on Monday.

Bicentennial celebrations also are on
tap up and down the East Coast in other
cities where Poe lived — Richmond, Va,
Baltimore and Philadelphia.

The literary icon, born in 1809, died at
age 40 after spending the last four years of
his life in the Bronx at Poe Cottage, a
small wood-frame farmhouse that still
stands in Poe Park at the Grand Con-
course and Kingsbridge Road.

Best known, arguably, for “The Fall of
the House of Usher” and “The Pit and the
Pendulum,” Poe he wrote “The Bells,”
“The Cask of Amontillado” and “Annabel

Lee,” among other works, while in the
Bronx.

“Poe is so much part of the fabric of our
literary culture,” said Lloyd Ultan, Bronx
Historian. “His detective and gothic sto-
ries, his poetry of horror — all are filled
with the aura of death and mystery and
have influenced American literature pro-
foundly.”

Ultan said unlike preserving historical
homes of the wealthy, Poe Cottage is the
only house the impoverished writer inhab-
ited that is still intact.

“It’s one of the very few historical hous-
es to survive where a famous poor person
lived. And Poe was as poor as poor can
be.”

Poe moved to the Bronx in 1846 for the
fresh country air, hoping it would heal his
dying wife, Virginia, who suffered from tu-
berculosis. She died a year later in a bed
still on the first floor of the cottage.

Descriptions of what was then Fordham

Village are clearly in Poe’s writings, Ultan
said.

“His story ‘Landor’s Cottage’ has the
hero paddling down a stream through
large cliffs — which is the exact gorge of
the Bronx River now in the Botanical Gar-
den.”

Poe’s poem “Ulalume,” Ultan says, has
descriptions of the lakes now in the Bronx
Zoo.

Poe Cottage, built in 1812, is
slated for a $700,000 renova-
tion, said Abby Lootens of The
New York City Parks Depart-
ment.

Restoration and structural re-
pairs will start this summer and
should be completed by sum-
mer 2010, she said.

The Bronx Historical Society
plans to celebrate Poe’s birth-
day at the cottage one day early
at 1 p.m. Actor Laurence, cos-
tumed as Poe, will read and per-
form works the master of the macabre
penned while living there.

“Tristan will be in character for about
two hours,” said Anthony Greene, educa-
tion director of the historical society. “He
will perform a few set pieces and then
pose for pictures with visitors.”

Greene said that visitors will be encour-
aged to interact with “Poe” and ask him
questions. Later, a DVD of a play Greene
wrote last year about Poe will be on view.
It also is scheduled to be shown in Febru-
ary on Valentine’s Day.

Greene’s one act play is based on Poe’s
“Eldorado,” a poem that mocked people

driven to seek their fortunes in the
Gold Rush.

“It’s about people aspiring to be
something greater than they are,”
said Greene, who said he wanted to
put a human face on the writer.

“I want to show Poe as an ordi-
nary guy who produced great work
but was an incredibly flawed hu-
man being. He came from a broken
home, suffered tremendously
watching his wife pass away in
front of him and suffered from ad-
diction. He’s not too much differ-
ent from people today.”

For information, contact The
Bronx County Historical Society at (718)
881-8900.

Poe Cottage is open Saturday’s from 10
a.m. to 4 p.m. Saturdays and 1-5 p.m. Sun-
days. Adult admission $3, $2 for seniors,
students and children.

Poe Cottage in the Bronx, where Edgar Allan Poe (inset) spent his final years and wrote many of his iconic works, will be the scene of a 200th birthday salute this Sunday. Actor Tristan
Laurence will take on the character of Poe, performing set pieces and posing for photographs. Photos by James Monroe Adams IV

‘Poe is so
much part

of the
fabric of

our literary
culture.’

Lloyd Ultan

News Bureau (718) 822-1174  ·  Fax (718) 822-1562  ·  NYDailyNews.com/nylocal

Poetic respect evermore
Poe Cottage celebrations to mark
tormented writer’s 200th birthday
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BLOOMBERG NEWS

VIKRAM PANDIT is unraveling
his empire to save his bank.

After Citigroup’s CEO ceded
control of Smith Barney to
Morgan Stanley, he may also
dump the CitiFinancial consum-
er-lending unit, tag Tokyo-based
Nikko Asset Management for
sale and rein in trading with the
bank’s money, people familiar
with the matter said.

Clearly, investors are worried:
Already battered Citigroup
shares fell another 23% yester-
day to $4.53, much less than
their 52-week high of $29.73 and
even further below their January
2007 price of about $54 a share.

Pandit has spent 13 months on
the job trying to integrate the
Manhattan-based behemoth as-
sembled by predecessors Sandy
Weill and Chuck Prince. Yet he in-
curred $20 billion of net losses
and was forced to accept $45 bil-
lion of rescue funds from the
U.S. government.

Now he’s slicing off divisions

of a company he described six
months ago as “a truly global
universal bank.”

The financial-supermarket
model “was never going to
work,” said money manager Bill
Smith, who owns the stock and
has repeatedly called for a break-
up of the company.

“You had three management
teams that all failed to integrate
this. You will not recognize this
company within 12 months,” he
predicted.

Pandit ran out of time to re-
make Citigroup after subprime
mortgage bond writedowns and
surging costs to cover defaulting
mortgages and credit card loans
sent Citi stock to a 15-year low of
$3.77 in November and forced
the bank to accept a second
round of government bailout
funds.

Pandit said last May the com-
pany could right itself by paring
$500 billion of loans and bonds.
That wasn’t enough. In Novem-
ber, he pledged to cut 52,000
jobs.

Citigroup CEO may
dump more units

BizNews 

Experts are saying that Vikram Pandit, CEO of Citigroup, will have to sell
off more units of the company to stay afloat. Photo by Bloomberg News

250-point drop darkens Wall Street

COMING MONDAY IN YOUR MONEY: WHICH IS BEST FOR YOUR RETIREMENT SAVINGS: AN IRA, OR 401(k) or 403(b) PLAN?

Phone giant to cut 4,000
Motorola said last night it will
cut 4,000 more jobs this year in
addition to 3,000 it announced
last year.

The move, which comes as
the phone giant forecast a
fourth-quarter loss and weak-
er-than-expected sales, is the
latest cost-cutting measure by
Motorola, which has been
struggling to revive its busi-
ness in recent years. Last
month, the company an-
nounced it was freezing its
pension plans and reducing
executive pay.

Bankruptcy calling
Struggling Nortel Networks
filed for bankruptcy protection
yesterday after losses mounted
and financing dried up amid a
deepening recession.

North America’s biggest
maker of phone gear fell victim
to reduced spending by custom-
ers such as Verizon and compe-
tition from Cisco Systems.

During the 1990s telecom
and Internet boom, Nortel had
more than 95,000 employees
and a market value of $297 bil-
lion. Just before the bankruptcy
filing, the Toronto-based com-
pany’s market value was just
$155 million and its workforce
was down to 26,000 people.

Take a week off, on you
Gannett, the largest U.S. news-
paper publisher, will make
workers take a week off with-
out pay in the first quarter,
saying the move could help
minimize the need for further
layoffs.

Gannett’s USA Today also
declared a one-year freeze on
wages, effective Feb. 1.

Gannett is “facing severe
economic conditions,” said CEO
Craig Dubow, who had a salary
of $1.2 million in 2007.

Jeweler loses its shine
Tiffany said holiday sales fell
21% as wealthy consumers
reduced spending amid the
global financial crisis.

The luxury jewelry chain also
cut its annual profit forecast.
Sales at the company’s main
Manhattan store fell by about a
third as European tourists
bought less, the company said.

Weak workout gear
The stock of Under Armour
sank 13% yesterday as the
maker of polyester workout
gear reported fourth-quarter
profit and sales that missed
Wall Street forecasts.

The shares closed at $19.40,
far below their 52-week high of
$46.80.
 News Wire Services

Get the latest biz news 24/7 at
nydailynews.com/money

Gloomy days of ’08 return
NEWS WIRE SERVICES

THE VOLATILITY that ruled Wall
Street last year, then seemed to
take a modest break the past two
months, is back with a vengeance.

A darkening outlook for compa-
nies from banks to retailers to en-
ergy producers pummeled stocks
yesterday, sending the Dow down
nearly 250 points, nearly 3%.

The plunge leaves the Dow and
the broader S&P 500 index down
more than 9% in the past six ses-
sions. The S&P 500 has given up
half its gains since it closed at an
11-year low on Nov. 20.

Today could bring even more

volatility: Reports last night said
the U.S. government is close to
pledging billions of dollars of addi-
tional aid to Bank of America,
making the bank the second to re-
quire a second round of emergen-
cy government assistance.

BofA is struggling to digest its
acquisition of Merrill Lynch, The
Wall Street Journal reported.
BofA’s shares dropped more than
5% after hours, reaching their low-
est level since 1991.

A weak government report yes-
terday on retail sales touched off

some of the market’s latest turbu-
lence. Wall Street knew retailers’
cash registers weren’t busy this
holiday season, but the report
was much worse than anticipated.
The department said retail sales
dropped 2.7% last month — more
than double the 1.2% decline
analysts forecast.

The record sixth straight
month of declines is only the lat-
est symptom of the economy’s
ills. Consumers hit by sharp drops
in home prices, rising unemploy-
ment and difficulty accessing

credit have no choice but to pull
back. That’s troubling for Wall
Street because consumer spend-
ing makes up more than two-
thirds of U.S. economic activity.

Many analysts predict the year-
old recession, already the longest
in a quarter-century, will persist
at least until late this year — and
those disheartening forecasts are
bringing sellers back to the mar-
ket after a late-year rally.

“People were thinking we were
coming toward the end of this fi-
nancial meltdown, but as you can
tell . . . we’re not even close to the
end yet,” said Dave Rovelli, man-
aging director of trading at bro-
kerage Canaccord Adams.

MANHATTAN OFFICE vacancies rose to
7.6% in the fourth quarter — the highest
since 2004 — as the recession led compa-
nies to give up space, according to a new
report.

New York landlords are being
squeezed as financial services firms slash
jobs amid the worldwide credit crisis.

“Availabilities from financial firms are
virtually everywhere in the Manhattan
marketplace,” said Michael Geoghegan,
a vice chairman of real estate brokerage
CB Richard Ellis, which released the
report.

Availability, a measure that combines

both space that’s already vacant with of-
fices expected to come up for rent within
a year, has reached 11.3%, the highest
since 2004. The number was 7.9% at the
end of 2007.

As corporate giants including Citi-
group, Bank of America and newly ac-
quired Merrill Lynch consolidate offices
in the city, spaces for rent with at least
250,000 square feet could reach unprece-
dented levels in the city, Geoghegan said.

“We could be flush with large-block op-
portunities within the Manhattan market-
place like we haven’t seen in a number of
years,” he said.  Bloomberg News

More office landlords have
that empty feeling in N.Y.C.

WALL STREET BOX SCORE
Name Close  Chg.

AT&T
AlcatelLuc
Altria
AmExp
AIG
Apple
BkofAm
BarnesNob
Cablevision
Chevron
ChinaMble
Cisco
Citigrp
CocaCl
Comcast
ConEd
Dell
Disney
ExxonMbl
FordM
Gap
GenElec
GnMotr
GoldmanS

Google
HewlettP
HomeDp
Intel
IBM
JPMorgCh
JohnJn
Macys
McDs
Merck
MetLife
Microsoft
Motorola
PepsiCo
PetChina
Pfizer
ProctGam
PSEG
PhilMoIntl
RIM
TimeWarn
VerizonCm
ViacomA
Wal-mart
WellsFargo
Yahoo

 300.97 -13.35
 35.39 -0.44
 21.91 -0.60
 13.08 -0.59
 83.19 -2.15
 25.91 -0.44
 57.95 -0.89
 9.47 -0.58
 57.33 -1.99
 27.82 -0.62
 27.55 -1.77
 19.09 -0.73
 4.11 -0.21
 51.10 -1.13
 80.82 -2.76
 17.24 -0.35
 57.86 -1.61
 29.87 +0.11
 41.56 -0.63
 45.10 -1.17
 9.43 -0.38
 30.56 -0.94
 18.16 -0.95
 51.56 -0.56
 23.07 -1.31
 12.41 +0.31

Dow
8200.14
Down 248.42

Nasdaq
1489.64
Down 56.82

S&P 500
842.62
Down 29.17

Bond Yield
10-year Treasury
2.20%

Oil
$37.28
Down 50 cents

Gold
$808.80
Down $11.90

Euro
$1.3159
Down $0.0018

 25.41 -0.58
 1.98 -0.15
 16.18 -0.04
 17.83 -1.16
 1.49 -0.09
 85.33 -2.38
 10.20 -0.45
 17.22 -0.93
 17.54 -0.19
 69.69 -2.13
 45.41 -1.00
 15.74 -0.71
 4.53 -1.37
 42.62 -1.40
 14.81 -0.52
 39.40 -0.18
 10.31 -0.45
 20.80 -0.40
 75.10 -2.82
 2.26 -0.22
 11.50 -0.56
 14.11 -0.83
 3.85 -0.17
 75.69 -2.23
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